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Unit 1 Money Management Passage One Passage Twoll Passage Threel] ExercisesUnit 2 Credit Cards Passage
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0 O Types of Credit Cardsl] [I Travel and entertainment cardsC] such as AmericanExpress or Diners Club[] They
are usually not availableto students because they are used by businesses andconsumers for travel and entertainment
expenses andhave an annual feed [J [J Bank cards[] such as MasterCard[] VISAL Discoverand Optimall These
credit cards are sponsored by individual banks and are considered all purpose cards sincethey can be used to pay
for a variety of goods andservices[] Each bank decides credit limitsCI annu~fees[] terms and conditionsd [

[0 Company or retml store cards[] such as Sears] JOO C Penney[] Shell or Mobil(J These cards ale used in the
re-tail store or gas station and have no annual fee(d They mayhave a higher interest rate than a bank card and the
termsand conditions of these cards vary widely[] (1 The way you use credit will effect your credit his-tory and a
negative credit history is a serious liability[(] Your credit history is maintained by credit bureaus inthe form of a
credit report[] This credit report is a record of your credit usel] Your credit history will be re-viewed by employers
[J insurance companies[] apartmentmanagers and businesses for consumer products[] suchas cars or furniture

0 and your record follows youwherever you gol] The credit reporting system works SOefficiently that creditors
can obtain information on anyconsumer that uses credit within minutes(]
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