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[0 O Public Accountantld CPAL [ The British equivalent for a CPA is CAL representing chartered accountants
00 O O The scopel Of services offered by public accounting finns is expending in the information age[] Auditing
O

Which is a typical type of assuranceservices.is one of the main functions of a CPA finn(J Among audit services
[ the Inost commonis the financialstatement audiLOther types of auditsenrices inchde operational audits and
compliance audits[] Tax preparationand planning is another function of a public accountant[] Because tax
factorsare important to most major financial decisionsC] CPAs are often asked foradvice about the possible tax
consequences of a particular decision] Alsol] C[I Pas often are asked to prepare income tax returns

(1 Management advisoryservices are among the fastest growing practice fll~~a8 in accounting finns- Inaddition
[J many finns are expanding the traditional bounds of services toinclude such areas as organization design

[ information processingl] employeebenefits[] and human resource management[] [ [1 Gowrnmenta

[ accountingd The management of governmental affairsrequires the Use of accounting for record keeping

O planning] and controllingoperationstJ Many accountants work in government of~~ces or for
nonprofitorganizationst] These two areas are often joined together under the termgovermental and institutional
accounting The two are similar because oflegal restrictions in the way in which they receive and spend funds

[ Thereforeld a legal background is sometimes necessary for this type ofaccounting practicel] All branches of
governments employ accountants- Inaddition] Government-owned corporations have accountants on their
staffsl] Auofthese accountantsl]

Like those in private industry[] work on a sCJ ry basis[] Thev tend to become specialists in limited fields like
transportation or publicutilitiesd O [0 Nonprofit organizations are[] of coursel] in business for some
purposeother than making money[] They include cultural organizations[] charitableorganizations] religious
groups and etc[] Although they are limited in themanner in which they can raie and spend their fundsC] they
usually benefit.~
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