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1 An Introduction to Accounting 1.1 Accounting is an Information System 1.2 Forms of Organization[] 1.3
The framework for The Preparation and Presentation of Financial StatementsC] 1.4 Understanding of Financial
Statements Balance Sheet[] Income Statement[] Statement of Owner' s Equity(] Cash Flow Statement[] 1.5
Accounting and Its Profession[] 1.6 Accounting Elements and Using the Accounting Equationl] What is
Accounting Equation?d Effects of Transactions on the Accounting Equation[] 1.7 Ethics in Accounting Some
Basic Ethical StandardsC] Demonstration Problem] Vocabularyl Self-Test Questionsdd Discussion
Questions[] Exercises] Problems] Mini-Case2 Recording Transactions 2.1 Economic Events and Business
Documents[] 2.2 T Accounts and Debit & Credit] [0 Types of Accounts] Chart of Accounts and Ledger[]
The Accounting Equation and the Rules of Debits and CreditsC] Normal Balancest] 2.3 Journalizing and Posting
Transactions] Journalizing Transactions[] Posting Transactions[d 2.4 Preparing a Trial Balancel]l Trial
Balancel Locating and Correcting Errorsl] Formatting Conventionstd 2.5 Practices in Chinall Receipt
Vouchers[] Payment VVoucherstd Transfer Vouchers[d 2.6 Using the Information - the Debt RatiolJ
Demonstration ProblemJ Vocabulary O Self-Test Questions[] Discussion Questions[] Exercises[]
Problems] Mini-Casel] O Adjusting the Accounts, Preparing the Statements, and Completing the [

0 Accounting CycleJ 3.1 The Need for AdjustmentsC] Time Period Principled Need for Adjustments at the
End of an Accounting Period] Accrual and Cash Basis of Accountingld 3.2 Adjusting the Accounts[] Prepaid
ExpensesC] [ O 4 Accounting for Merchandising Enterprises5 Accounting for Cash, Trading Securities and
Receivables6 Inventories and Cost of Goods Sold7 Long-Term Assets:Investments,Fixed Assets,Natural
Resoureces and Intangible Assets8 Current and Long-Term Liabilities9 Owner's Equity10 Statement of Cash Flows
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[0 O Ethics is essentially the study of right and wrong and has been a prominent and sensitive[] issue in the
accounting profession for years[] [1 [0 Ethical codes serve as a foundation for developing ethical behaviour in
professions] They[ also provide a framework for ethical practice[]1 However[] codes alone are not enough and
canl] never serve as the final noral authority[] An overemphasis on codes would eliminate criticism of[] the codes
from a broader moral frameworkd What is needed is rnoraZ character and ethicaf rea-[] soning ability[] In recent
years there has been widespread interest in accounting ethicsC] duel] partly to wide media coverage of events
involving a host of misdeeds[] such as insider tradingd [J tax evasion[] audit failure[] and fraudJ Reports of
unethical behaviour aye a threat to public con-[ fidence in the accounting profession] [J (I Some Basic Ethical
StandardsC] [0 A full explanation of ethical standards in accounting is beyond the scope of this introducto-[1 ry
course[] However[ it is not too early to introduce some basic ethical standards that are expec-[] ted of
professional accountantsC] Four key standards are below(J [J [I Inteflriww[J Accountants have a responsibility to
report favourable as well as unfavourabled information and to refrain from taking actions which undermine an
organizations$ legitimate and[] ethical objectives] Integrity implies that accountants should not take unfair
advantage of infor-[J marion and should act in the interests not only of their clients but of other indirect users(]
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