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前言

　　世界文学名著表现了作者描述的特定时代的文化。
阅读这些名著可以领略著者流畅的文笔、逼真的描述、详细的刻画，让读者如同置身当时的历史文化
之中。
为此，我们将这套精心编辑的“名著典藏”奉献给广大读者。
　　我们找来了专门研究西方历史、西方文化的专家学者，请教了专业的翻译人员，精心挑选了这些
可以代表西方文学的著作，并听取了一些国外专门研究文学的朋友的建议，不删节、不做任何人为改
动，严格按照原著的风格，提供原汁原味的西方名著，让读者能享受纯正的英文名著。
　　随着阅读的展开，你会发现自己的英语水平无形中有了大幅提高，并且对西方历史文化的了解也
日益深入广阔。
　　送您一套经典，让您受益永远！
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内容概要

　　本书中所阐述的财政政策和货币政策，着眼于提出一种理论依据和基本原则，只是大纲至于这种
政策的实施和运作程序还有待于执行者的发挥。
尽管作者给出的只是提纲挈领，但这种国家干预主义的思想去向人们展示了一个崭新的世界。
这种思想也当之无愧地成为推动一场思想革命的原动力。
　　本书为《就业利息和货币通论》的英文版，供广大读者阅读学习。
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章节摘录

　　（3）The most striking examples of a complete breakdown of stability in therate of interest, due to the
liquidity function flattening out in one direction orthe other, have occurred in very abnormal circumstances. In
Russia andCentral Europe after the war a currency crisis or flight from the currency wasexperienced, when no one
could be induced to retain holdings either ofmoney or of debts on any terms whatever, and even a high and rising
rate ofinterest was unable to keep pace with the marginal efficiency of capital（especially of stocks of liquid goods
） under the influence of the expectationof an ever greater fall in the value of money; whilst in the United States
atcertain dates in 1932 there was a crisis of the opposite kind - a financialcrisis or crisis of liquidation, when scarcely
anyone could be induced to partwith holdings of money on any reasonable terms.　　（4）There is, finally, the
difficulty discussed in section IV of Chapter 11,p. 144, in the way of bringing the effective rate of interest below a
certainfigure, which may prove important in an era of low interest-rates; namely theintermediate costs of bringing
the borrower and the ultimate lender together,and the allowance for risk, especially for moral risk, which the
lenderrequires over and above the pure rate of interest. As the pure rate of interestdeclines it does not follow that
the allowances for expense and risk declinepari passu. Thus the rate of interest which the typical borrower has to
paymay decline more slowly than the pure rate of interest, and may be incapableof being brought, by the methods
of the existing banking and financialorganisation, below a certain minimum figure. This is particularly importantif
the estimation of moral risk is appreciable. For where the risk is due todoubt in the mind of the lender concerning
the honesty of the borrower, thereis nothing in the mind of a borrower who does not intend to be dishonest
tooffset the resultant higher charge. It is also important in the case ofshort-term loans （e.g. bank loans） where
the expenses are heavy; - a bankmay have to charge its customers 1 to 2 per cent, even if the pure rate ofinterest to
the lender is nil.
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