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For the most part, in an attempt to beat their benchmarks, active managers will make concentrated bets by holding
only those securities they think will be the top performers and rejecting the rest. This approach, of course, comes at
the expense of diversification. It also makes it difficult to use active strategies in a portfolio to reliably capture the
returns of a target asset class or control a portfolio’ soverallallocation. 0 0 0 00000 O0O0O0OO0OOOO0O
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