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00 O Commencement O O O O O O is atime for idealism. But economic reality is cruel everywhere especially for
new college graduates. They have been told repeatedly that a college degree is an open sesame [ [0 [0 [J to the
global econ- omy[] But that's not necessarily sol1 according to new research by two economists at the
Massachusetts Institute of Technology] Frank Levy and Peter Temin. It is true that people with college degrees
make more money than people without de grees. The gap has narrowed somewhat in recent yearsC1 which is
disturbing. But the earn ing power of college graduates still far outpaces that of less-educated workers. The bad
news[] thoughO is that a college degree does not ensure a bigger share of the economic pie for many graduates. In
recent decades Mr Levy and Mr Temin show[d only college-educated women have seen their income grow in line
with economy wide gains in productivity. The earnings of male college graduates have failed to keep pace with
produc tivity gains. [0 00 00 O ?
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