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[0 O World natural diamond production for 2003 has been estimated at a total of 144 million carats with a value of
US $9.4 billion. About 20% of this volume are gems, which will be polished and set into diamond jewelery and 45%
are near-gem qualities, which would have been graded as industrial 40 years ago but are now polished by the vast
low-cost Indian cutting industry. The balance is of industrial quality. DeBeers is the largest diamond miner in the
world. Its mines in Botswana, South Africa, Namibia and Tanzania produced 41% [0 US $3.9 billionJ by value or
31% by caratage (I 43.9 million carats[] of the worlds 2003 production. The companys marketing arm, the
Diamond Trading Company O DTCO , sold 48% of world total production —— a steep fall from the recent past
when [ in 20001 the companys market share was about 60% and the 1970s and 1980s when it was 80% . In 2003,
Canadas Northwest Territories mines produced 11.2 million carats, 7.5% of the world total by weight, worth an
estimated value of US $1.24 billion, which is over 12% of the world total by value, making Canada the third largest
producer of diamonds in the world, behind Botswana and Russia, surpassing South Africa and Angola. A large
proportion of the gem-quality diamond produced by both the mines in the NWT is in the range of high color and
quality, and in sizes that are most in demand in the worlds leading consumer market, the USA. Botswana was again
the worlds number one diamond-producing country in 2003 terms of value [ estimated at US $2.48 billion[] and
only marginally behind Australia in carats mined [J 30.4 million carats[] . South Africa contributed an estimated
12.4 million carats to the worlds total production, which represents about 11% by value [0 US $1.1 billion , 96%
of which comes from mines owned by DeBeers.
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