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If the money that passes through the hands of African Americans was ever centralized, it would equal the gross
national product of the ninth largest country on earth. Despite this collective wealth, few blacks take advantage of
this country's stock market--a trend financial journalist Carolyn Brown would like to reverse. The Millionaires’
Club, written under the auspices of Black Enterprise magazine, is a concise guide outlining the basics of acquiring
money through establishment of an investment club. It works like this: (I [0 Groups of people pool their money to
invest. The club requires members to plunk down a set amount of money each month, which it then uses to buy
shares in securities--mostly stocks. Profits and dividends are plowed back into the portfolio until the club reaches
its financial goal. The appeal is simple: As a group, people with small amounts of money can consolidate their
financial resources to make larger purchases of company shares. (1 [ Brown details everything you need to know
to start a club, including recruiting members, regulating the group, and how to become profitable. She advises clubs
to invest in growth companies, to diversify investments, reinvest earnings and dividends, and to focus on long-term
investments. Brown also advocates the use of the Internet, investing in real estate, and the building of youth
investment clubs. All told, Carolyn Brown's wealth-building wisdom is sound and realistic: "The good news about
belonging to an investment club is that not only are you helping to enhance the group’s cash reserves, but you are
learning personal wealth building for the enrichment of your family, children, and the next generation."” A good
investment, indeed. --Eugene Holley Jr.
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Part I: How to Form an Investment Club[] Introductionl] Chapter I-  Think, Save, and Grow Rich: Getting
Started[] Chapter 2-  All for One, One for All: Recruiting Members[] Chapter 3- Great Minds Think Alike:
Developing] an Investment Strategy[] Chapter 4 Serious Business: Forming the Club'sC] Legal Structure

[0 Chapter 5- Rules to Live By: Designing[] Operating Procedures] Chapter 6 Meeting of the Minds: Running
[0 Meetings Smoothly and Effectively] Chapter 7- Seven Key Principles to a Profitable Club:Following the Right
Path to[J Investingl] Chapter 8- Sweat the Small Stuff: Recordkeeping and[] Other Taxing Issues(] Chapter 9

- Do You Need a Broker? Buying and(J Selling SecuritiesPart !!': How to Build a Prosperousd Investment
Portfoliol] Chapter 10 - Grab the Bull by the Horns: Investing in[] the Stock Market[] Chapter 11 - Investin
What You Know: Researchingd Stocks Like the Pros[] Chapter 12 - Tools of the Trade: Using the Net and

[0 News to Find Datal] Chapter 13 - Thinking Outside the Box: Investing[] beyond the Stock Market[d Chapter
14 - Never Too Young to Invest: Buildingd Youth Investment Clubs[] Chapter 15 - The Next Frontier: Learning
tolJ Invest on Your OwnEpilogueNotesindex
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